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SALIENT FEATURES OF FAMILY BENEFIT SCHEME IMA
TELANGANA STATE

The scheme was started by 1989, with membership fee of Rs.800 to Rs.1000 up
to 2018.

The beneficiary amount . For ‘A’ Series Rs.1.5.Lakhs (Depending on DFC bill)
Regular Series Rs. 4.5 Lakhs

Membership strength up to 2018 : 2400
DFC Was Rs.50 to Rs.250

The Corpus fund was up to 2017 Rs.1.5 cr

From 2018 (FBS Reformed)

The membership fee depending on age group
Constitution revised (Previously AP Constitution)
Membership Strength up to date : 2855

Software developed with minimum amount only

Communication developed with whatsup (Created small group) , mails and SMS
also

The beneficiary will get, A’ Series : 5 Lakhs
Regular Series : 9 Lakhs



Now the DFC is Rs . 350 per head
Total DFC paid for 30 Years is Rs.70,000

Now the corpus fund 3.5 cr in bonds & 45 Lakhs in Punjab National Bank as on
up to date.

WELFARE MEASURES

Health insurance 1 Lakh complimentary
If any FBS member unable to meet the expenses for critical illness

In financial crisis for daughter marriage or further studies, the scheme will help
from their account

FBS council approved the following Resolutions on
19-12-2020

1. 6 Health camps approved (every year Rs,10000 Worth of medicines for
each)

2. Convertion from ‘A’ Series to Regular series by paying Rs. 40,000, it is
voluntary only with same DFC.

3. Those Members already paid for 30 years, to be exempted from DFC
payment, The scheme will deduct DFC from their account, can give
voluntary declaration.(THESE MEMBERS ARE MORE THAN 200)

Now I request president, all office bearers, CWC and SWC members will
join in scheme and give responsibility to enroll all IMA MEMBERS IN
SCHEME and they have to submit the reports by monthly.

We all try sincerely, if we increase by 2000 members, on behalf of FBS I
can assure, increase the beneficiary amount with same DFC.

Age Group Admission Fees
Below age 45 years 3000/-
Between 45 — 55 Years 4000/-
Between 55 — 60 Years 5000/-
Between 60 - 65 Years 10,000/-
Between 65 — 70 Years 15,000/-







